Version: 31/March/2016 3.28 PM (website)

NSINPHOS

Corporate Presentation

April 2016



This presentation should be read in conjunction with the:
A Unaudited financial statements announcementAsfiaPhos.imited for the fourth quarter and financial year ended 31 December 2015, dated 15 Feb 201¢
A Auditedfinancial statements announcement AkiaPhot.imited for the fulyearended 31December 2014dated27 March 2015
A Offer document oAsiaPhog§ A YAGSR RFGSR Hp {SLISY0OSNI HAamo O00GKS GhFTFSNI 520dzvYSyideo

Thispresentationis preparedby the Companyfor informationalpurposesonly and doesnot haveregardto your specificinvestmentobjectives financialsituation
or your particularneeds Anyinformation containedin this presentationis not to be construedasinvestmentor financialadvice,and doesnot constitute an offer
or aninvitation to investin the Company

Theinformation is current asof its date and shallnot, under any circumstancesgreate any implicationthat the information containtherein is correctas of any
time subsequento the date thereof or that there hasbeenno changein the financialcondition or affairsof the Companysincesuchdate. Theinformation and
opinionscontainedin these materialsare providedasat the date of this presentationand are subjectto changewithout notice. Thereis no undertakingby the
Companyto post any suchamendmentsor supplementson this presentation Theinformation herein hasnot beenindependentlyverified. No representationor
warranty, expressedor implied, is made asto, and no relianceshould be placedon the fairness,accuracy completenesor correctnessof the information or
opinionscontainedherein

In addition, the information containsprojectionsand forward-looking statementsthat reflect the / 2 Y LJI guge@t&iewswith respectto future eventsand
financialperformance Theseviewsare basedcurrent assumptionsvhich are subjectto variousrisksand uncertaintieswhich may changeover time andin many
casesare outsidethe control of the Companyandits directorsand may causeactualresultsto differ materiallyfrom those projected No assurancecanbe given
that future eventswill occur,that projectionswill be achievedor thatthe/ 2 Y LJI afsuf@ionsare correct Youare cautionednot to placeunduerelianceon
theseforward-lookingstatements,whicharebasedonthe/ 2 Y LJI ofirfe@ diew of future events

Wordsandexpressionsiot definedin this presentationhavethe samemeaningasdefinedin the Offer Document,unlessthe contextrequiresotherwise

TheCompanywill not be responsiblefor any consequencesesultingfrom the useof this presentationaswell asrelianceupon anyopinion or statementcontained
herein or for any omission The Companynor its advisorsmake any representationregarding,and assumesno responsibilityor liability for, the accuracyor
completenesf, or any errors or omissionsn, any information containedherein This documentmay not be usedor relied upon by any other party, or for any
other purpose,andmaynot be reproduced,disseminatecbr quoted without prior written contentof the Company

This presentation has been prepared by the Companyand its contents have been reviewed by the / 2 Y LJI sheén&b@ United OverseasBank Limited (the
a { LJ2 y tor2coliiplinacewith the relevantrules of the SingaporeExchangeSecuritiesTradingLimitedo & {-{D¢.£T e Sponsothasnot independentlyverified
the contentsof this presentation

Thispresentationhasnot beenexaminedor approvedby the SGXST TheSponsorandthe SGXSTassumeno responsibilityfor the contentsof this presentation,
includingthe correctnessof anyof the statementsor opinionsmadeor reports containedin this presentation

The contact personsfor the Sponsorare Mr KhongChounMun, ManagingDirector, Equity CapitalMarkets, and Mr Lim Hoon Khiat Director, Equity Capital
Markets,who canbe contactedat 80 RafflesPlace #03-03 UOBPIlazal, Singaporeéd48624 Telephone +65 65339898
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Key messages

Strong growth momentum continues

Improving financial performance, and stronger operating cash flows.
Declared first dividend in respect of FY2015.

Completion of LYR acquisition is expected to expand exploration and
mineral resource base (and Improved Cash flows, from removal of
Dashan Profit Share)

Reduction in mining surcharge is contributing to better margin

Recent favourable policies in China indicate a Positive outlook for
phosphate and related chemical products




AsiaPhos Limited

D I l Company Registration Number: 201200335G
A S | A O S 10 Kallang Avenue

Aperia #05-11
Singapore 339510
Extract from Press Release: FY2015 Results www.asiaphos.com

AsiaPhos continues on growth track with revenue up 51% in
4Q2015

o Declare final dividend of 0.1 cent per ordinary share for FY2015
e Gross profit rose 23% while net profit declined due to a non-recurring accounting gain in
4Q2014 relating to the acquisition of LY Resources Pte Ltd

Summary of Financial Results For the Period Ended 31 December:

$$’000 4Q2015 4Q2014 +(-) % FY2015 FY2014 % B N
Revenue 16,839 11,125 51 44,505 23,822 87
- Upstream 5,837 5,996 (3) 17,957 12,731 41 !
- Downstream 11,002 5,129 115 26,548 11,091 “\\ 139 ,"'
Gross Profit 3,190 2,585 23 8,487 4,684 81 ]
Other income 4,863 20,834 (77) 6,378 21,781 i
Profit before tax 4,760 20,747 (77) 3,027 19,484 (84)

Net attributable profit | 4,309 20,761 (79) 2,209 19,498 (89)

SINGAPORE — 15 February 2016 — AsiaPhos Limited (“AsiaPhos” and together with its
subsidiaries, the “Group”), a Singapore-headquartered mineral resources company focused on
exploring and mining phosphate with a vertically-integrated business model, reported a 51%
year-on-year (“y-0-y”) growth in revenue to $$16.8 million for the quarter ended 31 December

2015 (“4Q2015"), driven by strong contribution from its downstream segment.


http://www.asiaphos.com/pdf/Press Release AsiaPhos FY2015 Final.pdf

Operating profit before working capital
changes was $1.6 million for 4Q2015.

Changes in working capital was $2.0 million.

Payments for interest expense and corporate
tax in 4Q2015 amounted to $0.2 million while
the receipt of interest from convertible loan
note was $1.9 million in 4Q2015.

The above contributed to net cash flow
generated from operating activities of $5.2
million for 4Q2015.

Debt Management

As part of debt restructuring, on 26 January
2016, the Group redeemed the existing
redeemable preference shares of $7.0 million
and issued new redeemable preference shares
amounting to $5.7 million. The new
redeemable preference shares will mature in
January 2021 and have a dividend rate of 8%
per annum as compared to the 12.5% per
annum of the existing redeemable preference
shares.

With the completion of debt restructuring, the
Group is expected to benefit from lower
borrowing costs in FY2016.















































































































